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� *MHQYLQQLQJVDQOHJJ
� %UHQVHOVIDEULNDVMRQ
� 6DWHOOLWWHU�PHG�UDGLRDNWLYH�NLOGHU��

UHDNWRUHU
� .MHUQHYnSHQ
� $WRPWHUURULVPH
� 7UDQVSRUW�DY�UDGLRDNWLYW�PDWHULDOH
� /DJULQJ�DY�EUHQVHO�RJ�DYIDOO
� 5DGLRDNWLYH�NLOGHU�Sn�DYYHLH
� 8ORYOLJ�KDQGHO�PHG�UDGLRDNWLYH

PDWHULDOHU
� 8WDUPHW�XUDQ

+RYHGXWIRUGULQJHU
� %HUHGVNDSVRUJDQLVDVMRQ
� 9DUVOLQJ�DY�DWRPXO\NNHU
� %HUHGVNDSVSODQHU
� 0nOH��RJ�RYHUYnNQLQJVQHWWYHUN

RJ�DQGUH�KMHOSHPLGOHU
� 0LOM¡RYHUYnNQLQJVSURJUDPPHU
� .RPSHWDQVH��IRUVNQLQJ�RJ

XWYLNOLQJ
� )LQDQVLHULQJ�DY�DWRPXO\NNH�

EHUHGVNDSHQ
� ,QWHUQDVMRQDOW�EHUHGVNDSVDUEHLG
� 7LOWDN�IRU�n�UHGXVHUH

VDQQV\QOLJKHWHQ�
± .MHUQHI\VLVN�VLNNHUKHW
± (NVSRUWNRQWUROO
± ,NNH�VSUHGQLQJVDUEHLG



6WDWVYLWHUNRQIHUDQVHQ�DSULO����� +RYGHQ��6nUEDUKHW�RJ�VLNNHUKHWVOHGHOVH ��

7UXVVHOHQ�IUD�NMHPLVNH�RJ
ELRORJLVNH�VWULGVPLGOHU��NDS�����
� .DUWOHJJLQJ�RJ�WUXVVHOYXUGHULQJ
� %HUHGVNDS�

± %HUHGVNDSVSODQOHJJLQJ�RJ�SULQVLSSHU
± )RUHE\JJHQGH�EHUHGVNDS

� )RUKLQGULQJ
� 'HWHNVMRQ�RJ�LGHQWLILNDVMRQ
� )\VLVN�EHVN\WWHOVH�RJ�PHGLVLQVN�EHVN\WWHOVH
� /DJULQJ�DY�OHJHPLGOHU
� 2SSO ULQJ�RJ�WUHQLQJ

± 6NDGHE¡WHQGH�EHUHGVNDS
� 'HNRQWDPLQHULQJ
� $NW¡UHQH��3ROLWL��+HOVHYHVHQ��%UDQQYHVHQ��6LYLOIRUVYDU��162�
UHVVXUVHU�IUD�XWODQGHW



6WDWVYLWHUNRQIHUDQVHQ�DSULO����� +RYGHQ��6nUEDUKHW�RJ�VLNNHUKHWVOHGHOVH ��

3OXVV�P\H�RP�VHFXULW\��EHUHGVNDS�RJ
NRSOLQJHU�PRW�IRUVYDUHW�

.DS������0DVVHWLOVWU¡PQLQJ�DY�IO\NWQLQJHU

.DS������,QIRUPDVMRQVEHUHGVNDS�I¡U�RJ�XQGHU�HQ�NULVH

.DS������2UJ��NULPLQDOLWHW��WHUURU�RJ�VDERWDVMH

.DS������5HGQLQJVWMHQHVWHQ

.DS������7LOIOXNWVURP��YDUVOLQJ�RJ�HYDNXHULQJ

.DS������2UJDQLVHULQJ�DY�QDVMRQDO�NULVHKnQGWHULQJ
± VSUHGWH�RJ�XNODUH�DQVYDUVIRUKROG�PHOORP�P\QGLJKHWHU
± UROOHU��DQVYDU��NRPPDQGR�L�NULVHU��32/,7,���)2569$5

.DS������7LOV\Q�PHG�VLNNHUKHWV��RJ�EHUHGVNDSVDUE�

.DS������(���2��RJ�6�WMHQHVWHQH """
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6nUEDUKHWVXWYDOJHWV
IRUVODJ�RJ�DQEHIDOLQJHU�

� 6HNWRUYLVH�IRUVODJ
� 2UJDQLVDWRULVNH�RJ�IRUYDOWQLQJVPHVVLJH
IRUVODJ��GYV��VDPIXQQHWV�RUJDQLVHULQJ�DY
VLNNHUKHWV��RJ�EHUHGVNDSVDUEHLGHW

� -XULGLVNH�IRUVODJ
� )RUVNQLQJ�RJ�XWGDQQLQJ

3ULQVLSSHU�EDN�IRUVODJHQH�
� 8DYKHQJLJKHW�RJ�NRQVHQWUDVMRQ
� *RG�RUJDQLVDWRULVN�RJ�SROLWLVN�IRUDQNULQJ
� 9LUNHPLGOHU�WLOSDVVHW�PRUJHQGDJHQV�JOREDOH�RJ

GHUHJXOHUWH�VDPIXQQ



6WDWVYLWHUNRQIHUDQVHQ�DSULO����� +RYGHQ��6nUEDUKHW�RJ�VLNNHUKHWVOHGHOVH ��

6DPOLQJ�DY�VLNNHUKHW�RJ�EHUHGVNDS�L
(77�'(3$57(0(17

� (WW�GHSDUWHPHQW�Pn�KD�HW�RYHURUGQHW�DQVYDU�IRU�n�WD
LQLWLDWLY��Y UH�HQ�SnGULYHU��NRUULGHQHUH�RJ�NRQWUROOHUH
VDPIXQQVVLNNHUKHWHQ��'HW�E¡U�HWDEOHUHV�HW�HJHW
GHSDUWHPHQW�PHG�VLNNHUKHW�RJ�EHUHGVNDS�VRP
KRYHGIXQNVMRQ

� ,�RJ�XQGHU�GHWWH�GHSDUWHPHQWHW�E¡U�GHW�VDPOHV�IOHVW
PXOLJ�LQVWDQVHU�PHG�DQVYDU�IRU�VDPIXQQHWV�VLNNHUKHW

� 'HWWH�YLO�JL�Q¡GYHQGLJ�IRNXV�RJ�SULRULWHULQJ�DY
VLNNHUKHWVDUEHLGHW

� 'HWWH�EHW\U�LNNH�Q¡GYHQGLJYLV�IOHUH�GHSDUWHPHQWHU��
GHSDUWHPHQWV��RJ�HWDWVVWXNWXUHQ�E¡U�VDQHUHV��MIU�
-¡UJHQ�.RVPRV�´IRUQ\HOVH�DY�VWDWHQ´�
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6DPOLQJ�DY�VLNNHUKHW�RJ�EHUHGVNDS
XQGHU�HWW�GHSDUWHPHQW�

(NVHPSOHU���HQ�XIXOOVWHQGLJ�OLVWH��GD�6nUEDUKHWVXWYDOJHW�NXQ�WRN
VWDQGSXQNW�WLO�)81.6-21(5�RJ�LNNH�WLO�,167,786-21(5�25*$1(5

� 'LUHNWRUDWHW�IRU�VLYLOW�EHUHGVNDS
� 'LUHNWRUDWHW�IRU�EUDQQ��RJ�HNVSORVMRQVYHUQ
� +RYHGUHGQLQJVVHQWUDOHQH
� )\ONHVPHQQHQHV�EHUHGVNDSVDUEHLG
� 3ROLWLGLUHNWRUDWHW
�RJ�327��XKHOGLJ�DW�SROLWL�RJ�GRPVWROHU�HU�XQGHU�VDPPH�GHSW��

� 3URGXNW��RJ�HO�WLOV\QHW
� 2OMHGLUHNWRUDWHWV�VLNNHUKHWVDYGHOLQJ
� $UEHLGVPLOM¡��RJ�VLNNHUKHWVDYGHOLQJHQ�L�.5'��HU�Qn�IO\WWHW�WLO�$$'���
� 'HQ�VLYLOW�UHWWHGH�GHOHQ�DY�)RUVYDUHWV�VLNNHUKHWVWMHQHVWH
� .RSOLQJ�PHG�1 ULQJVOLYHWV�VLNNHUKHWVRUJDQLVDVMRQ
� 7LOV\QVIXQNVMRQHQH�L�IRUKROG�WLO�WUDQVSRUWVLNNHUKHW
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0HU�XDYKHQJLJH�RJ�VWHUNHUH
WLOV\QVRUJDQHU

� 6RP�KRYHGUHJHO�E¡U�WLOV\QHQH�OHJJHV�WLO�DQQHW
GHSDUWHPHQW�HQQ�GHW�VRP�KDU�IRUYDOWQLQJV��RSHUDWLYW
DQVYDU�IRU�VHNWRUHQ��VNLOOHV�IUD�Q ULQJVLQWHUHVVHQH��
± NRQVHNYHQVHU�IRU�6DPIHUGVHOVGHSW���1 ULQJVGHSW��

/DQGEUXNVGHSW���P�IO�

� )OHUH�WLOV\Q�E¡U�YXUGHUHV�VOnWW�VDPPHQ
� (WDEOHUH�HQ�IHOOHV��QDVMRQDO�XO\NNHV��RJ

NULVHNRPPLVMRQ
� (WW�GHSDUWHPHQW�GLUHNWRUDW�Pn�JLV�UHWW�RJ�SOLNW�WLO�n

YXUGHUH�VYDNKHWHU�YHG�VLNNHUKHWVDUEHLGHW�L�DQGUH
GHSDUWHPHQWHU�RJ�Sn�WYHUV�DY�VHNWRUHQH

� 5LNVUHYLVMRQHQ�IRUXWVHWWHV�n�I¡OJH�PHG�Sn
UHJMHULQJHQV�DUEHLG�PHG�VLNNHUKHW�RJ�EHUHGVNDS

0HQ�VHOYI¡OJHOLJ�

2SHUDWLY�VLNNHUKHW�HU
HW�OLQMH�VHNWRUDQVYDU
IRU�DOOH�
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+YRUGDQ�U\GGH�L�³WLOV\QVMXQJHOHQ´"
� $UEHLG�Sn�JDQJ�

± 5HJMHULQJHQV��.RVPRV��IRUQ\HOVHVSURJUDP
± 6WRUWLQJVPHOGLQJ�RP�VDPIXQQVVLNNHUKHW�RJ�EHUHGVNDS�
SOXVV�PDVVH�XWUHGQLQJVDUEHLG�LQQHQ�XOLNH�VHNWRUHU

� 3ULQVLSLHOOH�EHWUDNWQLQJHU�
± 8DYKHQJLJKHW�DY�Q ULQJV��RJ�V ULQWHUHVVHU��WLOOLW�RJ
WURYHUGLJKHW��NRPPXQLNDVMRQ�RP�ULVLNR�RJ�XVLNNHUKHW

± 6DPRUGQLQJ�RJ�NRQVHQWUDVMRQ��IRUHQNOLQJ�RJ�RYHUVLNWOLJKHW
± 3ROLWLVN�IRUDQNULQJ�PHG�W\GHOLJ�DQVYDUVSODVVHULQJ
± 6W\UNHW�IDJNRPSHWDQVH���LNNH�EDUH�³V\VWHPUHYLVRUHU´
± 0DNW��DXWRULWHW�RJ�P\QGLJKHW�WLO�n�XW¡YH�VLQ�IXQNVMRQ
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$QVYDU�IRU�VLNNHUKHWHQ
� +YHP�HU�³HLHU´���HLHUDQVYDU"

± VW\UH�DNVMHHLHUHQH�HOOHU�GLUHNW¡U
± ³RXWVRXUFLQJ´���NRQWUDNW¡UHU
± Q\H�NRQWUDNWVIRUPHU���SDUWQHUVNDS��HWF�

� -XULGLVN��PRUDOVN�HWLVN��¡NRQRPLVN�DQVYDU�RJ
LQWHJULWHW
± KHOKHWOLJ�HOOHU�IUDJPHQWHUW
± IRUKROGHW�PHOORP�V\VWHPDQVYDU�RJ�HQNHOWPHQQHVNHWV
DQVYDU

� 6WDWOLJ�HLHUVNDS�RJ�GREEHOWUROOHU����
� +YD�NDQ�RYHUODWHV�WLO�PDUNHGVNUHIWHQH��RJ�KYD�Pn
VDPIXQQHW�I¡UH�WLOV\Q�PHG"

� 7LOOLW�RJ�WURYHUGLJKHW�HU�YLNWLJHUH�HQQ�ULVLNRQLYn



6WDWVYLWHUNRQIHUDQVHQ�DSULO����� +RYGHQ��6nUEDUKHW�RJ�VLNNHUKHWVOHGHOVH ��

3URVHVVHQH�HWWHU�128��������
DYGHNNHW�I¡OJHQGH�VWULGVVS¡UVPnO��,��
� )RUYLUULQJ�PKW�KYRUGDQ�GHW�HU�RUJDQLVHUW�L�GDJ�

KYRUGDQ�GHW�IXQJHUHU��RJ�KYD�VRP�HU�SUREOHPHW
� $OWHUQDWLYH�SULQVLSSHU�IRU�RUJDQLVHULQJ���

± KYRUGDQ�O¡VH�SUREOHPHW�PHG�IUDJPHQWHUW�DQVYDU��PDQJHO�Sn
LQWHJULWHW�RJ�XDYKHQJLJKHW

± JUXSSHULQJ�XW�IUD�Q ULQJVVHNWRU��W\SH�ULVLNR�IHQRPHQ��HOOHU
XW�IUD�NRQVHNYHQVHU��EHUHGVNDSVKHQV\Q�

± KYRUGDQ�IRUHQNOH�UHJHOYHUNHW�RJ�VODQNH�WLOV\QHQH�XWHQ�DW�GHW
JnU�Sn�VLNNHUKHWHQ�O¡V

� 9DOJ�DY�HQGULQJVVWUDWHJL�
± LQWHJUHUW�GHO�DY�IRUQ\HOVHVSURJUDPPHW�HOOHU
± IOLNNLQJ�RJ�WLOSDVQLQJHU�LQQHQIRU�JUXSSHULQJHU�DY�WLOV\Q
± VWDUWH�RYHQIUD��GHSW����Sn�PLGWHQ�HOOHU�ORNDOW



6WDWVYLWHUNRQIHUDQVHQ�DSULO����� +RYGHQ��6nUEDUKHW�RJ�VLNNHUKHWVOHGHOVH ��

3URVHVVHQH�HWWHU�128��������
DYGHNNHW�I¡OJHQGH�VWULGVVS¡UVPnO��,,��

� %DODQVHQ�PHOORP�VWDWOLJ�DQVYDU�RJ�PDUNHGVNUHIWHQH
± KYRUGDQ�KnQGWHUH�SUHVVHW�IUD�NUDY�RP�NRVWQDGVHIIHNWLYLWHW�

GHUHJXOHULQJ�RJ�JOREDOLVHULQJ
± .DQ�SULYDWLVHULQJ���YHG�VWDQGDUGLVHULQJ�RJ�VHUWLILVHULQJ���HUVWDWWH

RIIHQWOLJH�WLOV\QVRUGQLQJHU�Sn�HQ�JRG�PnWH"
± (U�´WKH�DXGLW�VRFLHW\´�VYDUHW�Sn�´WKH�ULVN�VRFLHW\´"

� 8OLNH�YLUNHOLJKHWVRSSIDWQLQJHU�
± HU�WDSV��VNDGHIRUHE\JJLQJ�YHUGLVNDSHQGH�HOOHU�HU�GHW�HQ�NRVWQDGVIDNWRU
± NDQ�YL�VWROH�Sn�ULVLNRDQDO\VHQH���KYHP�IRUYDOWHU�IDNWD�RJ�´VDQQKHWHQ´��

MIU��GLVN��RP�VLNNHUKHWHQ�RIIVKRUH
± KYRUGDQ�SULRULWHUH�PHOORP�GH�K\SSLJH��VPn��HQNHOWXO\NNHU��GH�VMHOGQH

NDWDVWURIHU��RJ�GH�XVLNNHUKHWHQ�RP�EnGH�nUVDNHU�RJ�NRQVHNYHQVHU�DY
Q\H�WUXVOHU�RJ�ULVLNRIHQRPHQHU���RJ�PHOORP�VHNWRUHU�RJ�JUXSSHU�L
VDPIXQQHW���HW�VS¡UVPnO�RP�UDVMRQDOLWHW�RJ�YHUGLHU�«��



6WDWVYLWHUNRQIHUDQVHQ�DSULO����� +RYGHQ��6nUEDUKHW�RJ�VLNNHUKHWVOHGHOVH ��

%HKRY�IRU�IRUVNQLQJ�RJ�XWYLNOLQJ
RP�GHW�VnUEDUH�VDPIXQQ�

� 6LNNHUKHWVIRUVNQLQJHQ�KDU�Y UW�Sn�´VSDUHEOXVV´
VLGHQ�PLGWHQ�DY����WDOOHW

� 'HQQH�128HQ�UHLVHU�PDQJH�VS¡UVPnO�GHU�GHW
NUHYHV�IRUVNQLQJ�IRU�In�G\SHUH�LQQVLNW�L�SUREOHPHQH
RJ�JL�NXQQVNDSVEDVHUWH�VYDU

� 6WRU�HWWHUVS¡UVHO�HWWHU�VLNNHUKHWVNRPSHWDQVH�L
Q ULQJVOLY�RJ�IRUYDOWQLQJ�
± 8QLYHUVLWHWHU�RJ�K¡JVNROHU�XWGDQQHU�LNNH�PDQJH�QRN��RJ
GH�VRP�XWGDQQHV�InU�KHOOHU�LNNH�Q¡GYHQGLJYLV�GHQ�ULNWLJH
IDJSURILO

� ,QJHQ�YLO�EHWDOH�IRU�GHQ�IRUVNQLQJ�VRP�HU
Q¡GYHQGLJ�IRU�HQ�VOLN�NXQQVNDSVSURGXNVMRQ
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%HKRY�IRU�IRUVNQLQJ�RJ�XWYLNOLQJ
RP�GHW�VnUEDUH�VDPIXQQ�

� 3n�HQ�GHO�RPUnGHU�VRP�´VHFXULW\´�HU�K¡\HUH
DNDGHPLVN�NRPSHWDQVH�QHVWHQ�IUDY UHQGH

� ,.7�VLNNHUKHW�E¡U�SULRULWHUHV�L�IRUVNQLQJ�RJ
XWGDQQLQJ���LQWHJUHUHV�L�,.7�XWGDQQLQJHQ

� 'HW�WUHQJV�1<�VLNNHUKHWVIRUVNQLQJ�IRU�n�KROGH�WULWW
PHG�WHNQRORJL��RJ�VDPIXQQVXWYLNOLQJHQ

� 'HW�E¡U�SnKYLOH�1)5�HW�VSHVLHOW�DQVYDU�IRU�n�V¡UJH
IRU�DW�WHNQRORJLWUHQGHU�DY�EHW\GQLQJ�IRU
ULVLNRELOGHW�EOLU�NDUWODJW�RJ�DQDO\VHUW�RJ�WLOI¡UW�GHW
SROLWLVNH�V\VWHP�VRP�EHVOXWQLQJVXQGHUODJ


